
April Report

Your Red Folder 
Resolved: To Buy and Prepare a Red Folder for my loved ones that  

contains my important information on death benefits. 
Hopefully you are on track and have accomplished the following things:
•  Found your CSA number and placed it in the folder.
•  If married and planning on leaving an annuity to your spouse, you have found your marriage certificate 

and placed a copy in the folder. The same is true for any divorce documents, if applicable.
•  You have determined what percentage of your salary you will be leaving your spouse in a survivor annuity. 
•  FEGLI Life Insurance — Determine if you have a valid FEGLI policy and have a copy of your Verifica-

tion of Life Insurance (VOLI) in that folder. Also make sure that your designation for beneficiary is up-to-
date. Things may have changed since you first signed up. 

•  Other Life Insurance — You may have a SAMBA life insurance policy or other private policy. If you 
have such, please determine if the policy is still in force (they could be term insurance policies and 
expired) and place a copy in your folder. If the term is expired, it is even helpful to note that. 

•  Wills — If you have a will, please place a copy in the red folder. It is critical — if you do not have a valid 
will or yours needs updating — for you to get in touch with an attorney that can assist. Once you find an 
attorney, there are going to be numerous decisions to think about such as who will serve as the executor, 
how you want your assets to be divided, and the like. I run into too many people who either do not have 
a will or it is so old, it really is not applicable any more. I have found that the legal advice that I have 
received with regard to me and my late husband’s estate was invaluable, so my advice is to not rely on 
boilerplate legal documents that can be found on-line, but pay for an attorney. Remember, if you die with-
out a will, the state you live in is going to decide how your assets are going to be divided. 

•  Nancy’s Status — I have my CSA number in my folder and am working on getting together some of 
the other documents that should be part of the folder. I am also vowing to see a Virginia attorney about 
updating my Oregon will. That pesky brother-in-law that I mentioned, I bought a red folder for him — so 
no excuses now. He just informed me had already bought ten red folders and now has nine extras. Such a 
problem … 

We still have a number of other important things to go over for the Red Folder, so stay tuned. 
I will keep reporting as to my progress and am very glad I have embarked on the 2017 Challenge with you. 
Nancy Savage
Executive Director


